RESOLUTION No. 40 205

REVISING THE FY 2010 ACTION PLAN FOR THE
HOME INVESTMENT PARTNERSHIP PROGRAM

WHEREAS, the City of Reading is an entitlement community receiving HOME
[nvestment Partnerships Program funds from the U.S. Department of Housing and Urban
Development under Title 11 of the National Affordable Housing Act of 1990, Public Law
101-625; and

WHEREAS, Our City Reading rehabilitated the property at 247 Washington Street for
the purpose of homeownership for moderate income level houscholds as part of the FY
2010 Home Investment Partnership Program; and

WHEREAS, the U.S. Department of Housing and Urban Development statutory deadline
requires that this unsold home be converted from homeownership to rental housing.

NOW THEREFORE, BE IT RESOLVED. by the Council of the City of Reading amends
the 2010 Home Investment Partnership Action Plan to allow the property at 247
Washington Street to be converted from homeownership to rental housing and to be
transferred to Reading Housing Authority as a rental property for low and moderate

income level households.
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Vice President of Council
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