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WHEREAS, the City of Reading (the *City”) was incorporated under the laws of the
Commonwealth of Pennsylvania (the “Commonwealth™) and is a political subdivision thereof;
and

---------

WHEREAS, Reading Area Water Authority (the *Authority™) is a body politic and
corporate organized and existing under Municipality Authorities Act, approved June 19, 2001,
P.L. 287, No. 22, as amended and supplemented from time to time, of the Commonwealth; and

WHEREAS, under the Articles of Incorporation of the Authority, the Authority needs the
approval of the Council of the City prior to undertaking any project which involves the
incurrence of any long-term debt; and

WHEREAS, the Authority desires to authorize and incur indebtedness in the maximum
principal amount of $35,000,000 (thc “Indebtedness™), the proceeds of which will be applied,
together with other funds available or to be available to the Authority, for and towards a project
(the “Project”™) which consists of the following: (i) the advance refinancing of its $25,000,000
Water Revenue Bonds, Serics of 2007 (the *2007 Bonds™), and (ii) payment of the costs and
expenses associated with the incurrence of the Indebtedness; and

[ h

WHEREAS, the Authority heretofore has met with the Council of the City in connection
with the Project and has requested this Council to approve the incurrence of the Indebtedness;
and

WHEREAS, the Council of the City has dctermined that the Project is in the best interests
of the City and its residents and desires to approve the incurrence of the Indebtedness and to
request the Authority to undertake the Project and incur the Indebtedness.

NOW, THEREFORE, BE IT RESOLVED, by the Council of the City, as follows:

1. The City hereby authorizes and approves the incurrence of the Indebtedness and
requests that the Authority undertake the Project. The City authorizes and approves the issuance
of the Indebtedness by the Authority in the maximum principal amount of $35,000,000.

2. The appropriate officers of the City arc hereby authorized and directed to cxecute,
attest, and deliver any and all necessary or appropriatc documents, instruments and ccrtificates
and to do any and all necessary or appropnate things in connection with the transactions hereby
contemplated.

3. All resolutions or parts thereof, insofar as that same are inconsistent herewith, arc
repealed hereby.

4. This Resolution shall become cffective immediately.
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5. In thec event any provisions, section, sentence, clausc, or part of this Resolution shall
be held to be invalid, such invalidity shall not affect or impair any remaining provision, section,
sentence, clause, or part of this Resolution, it being the intent of the City that the remainder of
the Resolution shall remain in full force and cffect.
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DULY RESOLVED, this 17" day of February, 2015, by the Council of the City
of Reading, Berks County, Pennsylvania, in lawful session duly assembled.

CITY OF READING, BERKS COUNTY,
PENNSYLVANIA

By:

PrW Council




