RESOLUTION NO@ZOlO

RESOLUTION TO PERMIT THE CITY OF READING TO APPLY FOR HUD
BROWNFIELDS ECONOMIC DEVELOPMENT INITIATIVE (BEDI) GRANT AND HUD
SECTION 108 GUARANTED LOAN FUNDS FOR RENOVATIONS IN NEIGHBORHOOD
AROUND THE GOOGLEWORKS. -

WHEREAS, the City of Reading is an eligible recipient of U.S. Department of
Housing and Urban Development (HUD) Community Development Block Grant
Funds; and

- WHEREAS, the City of Reading is eligible for Brownfields Economic
Development Initiative (BEDI) Grant and Section 108 Guaranteed Loan Program - :
Funds through the U.S. Department of Housing and Urban Development; and

WHEREAS, the City of Reading desires to utilize funds through the U.S.
Department of Housing and Urban Development Brownfields Economic
Development Initiative (BEDI) Grant Program and the Section 108 Economic
Development Guaranteed Loan Program to be used in the renovation of the
neighborhood around the GoogleWorks Art Center:;

NOW THEREFORE BE IT RESOLVED, AS FOLLOWS:

That the City of Reading City Council hereby authorizes the Mayor, as Chief Elected
Officer of the City of Reading, to facilitate the preparation and submission of
applications to the U.S. Department of Housing and Urban Development for up to
$500,000 in Brownfields Economic Development Initiative (BEDI) Grant funds and
up to $1,200,00 in HUD Section 108 Guaranteed Loan funds toward the $4,000,000
necessary for renovations and related costs in the neighborhood around the
GoogleWorks Art Center. It is understood that no City of Reading funds, aside from
those to be obtained through a successful application for U.S. Department of
Housing and Urban Development funds approved throygh this resolution, are
involved in this project.
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