RESOLUTION NO._ /29 o00)

WHEREAS, the Pennsylvania Capital Facilities Debt Enabling Act authorizes
funding for eligible economic development capital projects through the Redevelopment
Assistance Capital Program (“RACP”); and

WHEREAS, the City of Reading has identified the acquisition and redevelopment
of a certain area situate in the vicinity of the northern side of the 700 block of Penn
Street, Reading, Berks County, Pennsylvania, and known as the “Convention Hotel”
project, as eligible for such “RACP” assistance; and

WHEREAS, the “Convention Hotel” project of Reading Hospitality, LLC, or an
entity to be formed at a later date, will provide employment opportunities, promote
economic development in the City of Reading and have a regional, multi-jurisdictional
impact therein.

THE COUNCIL OF THE CITY OF READING HEREBY RESOLVES AS
FOLLOWS:

That the Mayor of the City of Reading is aathorized to file an application for
“RACP” funds in the amount of $6.5 million ($6,500,000.00) for the “Convention
Hotel” project and to execute any and all necgssary d ocuments and to carry out all

, 2007

Attest:

Cify Clerk

I, LINDA A. KELLEHER, City Clerk of the City
of Reading, Pa., do hereby certify, that the fore-
oing is a, true and corract copy of the original
the Council of the City,of

day of ) f




