BILL NO. 57 - 2012

AN ORDINANCE

AN ORDINANCE AMENDING THE 2012 CITY OF READING GENERAL FUND
BUDGET BY AUTHORIZING THE TRANSFER OF DEBT SERVICE SAVINGS
PRODUCED BY REFINANCING 2005 NOTES AND 2008 BONDS TO SPENDING
CONTINGENCY.

THE CITY OF READING HEREBY ORDAINS AS FOLLOWS:

SECTION 1. Amending the City of Reading 2012 Budget by authotizing the fransfer of
$275,267 from 2005 Notes and 2008 Bonds debt service expense to contingency expense.
(See Exhibit A)

SECTION 2. This ordinance shall become effective ten (10) days after its adoption, in
accordance with Sections 219 & 221 of the City of Reading Home Rule Charter.
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EXHIBIT A

City of Reading, Pennsylvania

2012 Refunding Analysis

Fiscal 2005 Notes 2008 Bonds Total
Year Savings Savings Annual Savings

2012 28,367.98 246,898.92 275,266.90
2013 75,303.76 1,181.50 76,485.26
2014 193.76 258.50 452.26
2015 131.26 (1,479.50) (1,348.24)
2016 800.00 1,080.50 1,890.50
2017 0.00 (2,254.50) (2,254.50)
2018 0.00 (1,414.50) (1,414.50)

104,796.76 244,280.92 349,077.68




