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BILL NO. &S 2011

AN ORDINANCE

AMENDING THE CITY OF READING CODIFIED ORDINANCES
CHAPTER 1 ADMINISTRATION AND GOVERNMENT,

SECTION §1-186. FISCAL PROVISIONS, PART 4 BANK AND
INVESTMENT ACCOUNTS

NOW, THEREFORE THE COUNCIL OF THE CITY OF READING HEREBY
ORDAINS AS FOLLOWS:

SECTION 1. Amending the City of Reading Codified Ordinances Chapter 1
Administration And Government, Section §1-186. Fiscal Provisions Part 4 Bank
and Investment Accounts as follows:

Part 4. Bank and Investment Accounts

The City of Reading City Council shall, annually, authorize all Bank and
Investment accounts opened and used by the City by resolution on or
before the last day of January of the new calendar year.

New Bank and Investment accounts shall only be opened under the
signature of the Director of Administrative Services, the City Auditor and
the Managing Director and shall be approved by Council resolution
before any funds are deposited.

SECTION 2. This ordinance shall be effective ten (10) days after its adoption
and approval by the Mayor, in accordance with Section 219 of the City of
Reading Home Rule Charter.
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