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POLICE 
Board Minutes of 
January 10, 2013 

 
PRESENT: Vaughn D. Spencer, Matthew Bembenick, David M. Cituk, William Heim, Michael 

Fizz, Craig Christman, Lou Rizzuto (solicitor), Robin Phillips (Pension Coordinator) 
    

        
ABSENT: None 
 
ORDER:  Meeting was called to order by Spencer @ 10:01 am  
  
PRESENTER: Wells Fargo Representative –Dominec Yanniello & Roger Barilani 
 *Handed out the monthly summary for November 
 *Craig asked about the loss of money in the funds. 
 *Discussion* 
 *State money sitting in checking account* 
 *They will do a comparison of 3,5,7 and 10 years* 
 
GUEST: Justin Uczynski attended. 
 *Asked if Cortazzo can re-date his application to December of 2012 
  - Answer yes he can 
 *Discussion 
 
 Motion by Spencer/Cituk to investigate other DROP programs to see 
 whether we need to have an ordinance made up concerning back dating applications… 

motion passed unanimously. 
     
MINUTES: Motion by Cituk/Fizz to approve the minutes from December 13, 2012 meeting 

with the amendments… motion passed unanimously.  
     
FINANCIAL 
REPORTS:  Motion by Cituk/Bembenick to approve receipt of the following financial   
   statements… motion passed unanimously.   

 
Check for Pension Payroll and DROP payments. 
Wells Fargo Account Summary for Period ending December 31, 2012 

 
BILLS:       Motion to approve the following bills by Fizz/Christman… motion passed 

unanimously.    
    

Lou Rizzuto       
December 2012 – January 2013 

            Prof Serv Rendered               $582.45 
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CORRES- 
PONDENCE:   Motion to accept the following correspondence by Cituk/Heim… motion  

passed unanimously.  
   

Benefits Alert from Milliman. 
Monthly Benefit from Milliman. 
Milliman 100 Pension Funding Index. 
*Historic low interest rates widen pension funding deficit. 

 
REFUNDS: NONE 
 
 
APPLICATIONS: Motion to approve the following application by Heim/Cituk… motion passed 

unanimously.  
 

Pension Application – Steven Balatgek 
   Effective – 12/31/2012 
   Hire Date – 6/23/1997 
   Pension Effective – 01/01/2013 
   Pension Amount –  $3,487.87 

   Note:  Exiting DROP     
    

*Tabled from December 13, 2012 meeting* 
Motion to accept the following DROP application by Cituk/Heim… motion denied at 
a vote of 5 to 1.   
 
DROP Application – Christopher Cortazzo 

   DROP Entry Date – 12/27/2011 
   DROP Exit Date – 1012/26/2016 
   Pension Amount – $3,447.92 
   *Discussion 
   *Send  letter to Cortazzo letting him know that this was denied. 
  
OLD 
BUSINESS:   Ruth O’Mara case – Case closed 

*Lou will send a letter to the Auditor General letting them know we are accepting 
the $ amount that was received from Citizen’s Bank. 

  
RFP/RFI update. 
*Discussion – some changes to be made – go over next meeting. 

 
NEW BUSINESS:   Email from Eric Hartman concerning buying back time, and his DROP date. 
 *Denied* 
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INFORMATIONAL:    
Memorandum – Wire of Buyback money from Wachovia into Sovereign  

       Police Pension Fund Account.                     
 

Advice of Debit – Processing Charges to be automatically debited from the Police 
Pension Payroll Account. For November and December. 
 
Motion by Cituk/Fizz to send emails to the members of the board for the amount 
of state money in the account to move to Wells Funding …motion passed 
unanimously. 

   
 
ADJOURNMENT: Motion to adjourn at 11:15 am by Fizz/Heim…motion passed unanimously.  
                                   

 
 

Respectfully Submitted, 
 

_____________________ 
             Pension Coordinator 
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