
POLICE PENSION FUND 

BOARD  MINUTES 

OF 

FEBRUARY 24, 2014 

___________________________________________________________________ 

 

PRESENT:  Matthew Bembenick, David M. Cituk, Bruce Monteiro, William Heim, 
Michael Fizz, Chris Zale, Joseph Rudolf (Solicitor). 

Guest: Glenn Harris (SEI), Craig Christman 

 

ABSENT: Vaughn Spencer 

 

ORDER:  Meeting was called to order @ 10:05 A.M. 

 

PRESENTER/GUEST:   Glenn Harris (SEI) reviewing on the investment booklet. SEI 
is thinking portfolios are the way to go. They are asking for a motion. Asking the 
board to modify the current portfolio to portfolio B. SEI sending draft via email. 

 

MINUTES:  Motion by Michael Fizz, second Bruce Monteiro yes to pass motion.  
Changes to happen month end. Begin processing changes on the last Thursday of 
the month for the new month. Glenn from SEI sending email for signature. 

 



FINANCIAL REPORT:  Financial papers/bills. Financial reports/ SEI report papers. 
Motion by Michael Fizz and second by Chief William Heim. Motion passed 
unanimously.  

 

BILLS:   

SEI 4th OTR bill- direct our account 

George Systems - 1099R $34.50 

Memo for Salaries 4th 2013 Pension administration 

Dilworth Paxson Jan Invoice 

Millman Consulting fees 

Motion by Matt, Second by Chief Heim to pay the above bills. 

 

 Solicitor states no medical contributions through pension checks. They may pay 
the city separately. 5 year buy back applications more fund- nonrefundable. How 
much money given back to officers solicitors does not know how far maybe 
12/15years. Someone leaving the city but does not retire gets the money back. 12 
year vesting. Pull minutes and all refunds (2001) 13 years. 01-07 military time and 
2008-2014 buy anytime.  

 

CORRESPONCE:  Check & letter Class act case pharmacies $1,100.00 

Dilworth & Paxson- address to Matt 

$93,000.00 checks Wells Fargo advisor to the Payroll/Pension account 

 

REFUNDS:  NONE 



 

We received a check for $95,000.00 check for Craig Christman. 

 

DROP APPLICATIONS:  No drop 

 

OLD BUSINESS:  New part-time hire Lilliana Castillo 

 

NEW BUSINESS:  Joe Diedolf New solicitor, Buy Back money. 

 

ADJOURNMENT:  12:45pm 

 

     

        Respectfully Submitted 

        _____________________ 

        Pension Coordinator 


