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O & E PENSION FUND 
Board Minutes  

of 
February 18, 2009 

 
 
 
PRESENT: David M. Cituk, Stephen K. Karnat, Shelly Fizz (Pension Administrator), 
  Ryan Hottenstein, Elaine Haas 
              

     
ABSENT: Thomas M. McMahon, Ronald D. Whitmoyer, Jack A. Linton 

    
ORDER:  Meeting was called to order by Cituk @ 1:37 P.M.  
 
    
PRESENTER: Marella Group -  4th Quarter 2008 investment Review 
 
     
MINUTES: MOTION by Hottenstein/Haas to approve the Board Minutes dated  
 January 21, 2009…MOTION PASSED UNANIMOUSLY. 
 
FINANCIAL 
REPORTS: Motion by Haas/Karnat to accept the following statements… MOTION PASSED 

UNANIMOUSLY. 
 Comerica Bank/Russell Statement 01/01/08-12/31/08 
 Comerica Bank/Russell Statement 01/01/2009-01/31/2009 
 
 Financial Reports – 05/01/2008-12/31/2008 
  
BILLS:       Motion by Karnat/Haas to approve the following bills… MOTION PASSED 

UNANIMOUSLY. 
 
   Linton, Distasio, Edwards & Miller, P.C. 01/21/09-01/28/09  $821.00 
  
   Comerica Bank – 10/01/2008-12/31/2008    $1,500.00 
 
   Russell Investments – period ending 12/31/2008   $60,113.00 
 
REFUND:        Cynthia Sopka application for Rollover in the amount of $2,771.03 
 
 Benjamin Rodriguez application for Refund in the amount of $5,367.41 
 
 
APPLICATIONS: Widower application for John T. Grady in the amount of $225.18 semi-monthly. 
  Mary Grady passed 12/31/08.     
CORRES- 
PONDENCE:   NONE 
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OLD 
BUSINESS:   In response to Stephen Karnat’s request… The fee to provide employee   
   benefit statements is $900.00 on the year that the actuarial evaluation is not  
   being  done.  The fee is not charged unless it is done. During the year that the  
   actuarial evaluation is being done the cost of the employee statement is   
   included in the actuarial evaluation fee. 
 
 NEW  
BUSINESS:  Motion by Hottenstein/Haas to calculate and provide the board with figures for  

 the affected employees who erroneously received a raise in 2008. The board will  
 decide on a method of payment once the information is received. 

 
  Discussion regarding the 1099R problems.  
   
   
            
ADJOURNMENT: MOTION by Karnat/Hottenstein to adjourn @ 3:01 P.M.  

       
 
 

Respectfully Submitted, 
 
 
 

_______________________ 
          Pension Administrator 

  


