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O & E PENSION FUND 
Board Minutes  

of 
February 17, 2010 

 
 
 
PRESENT: Carl E. Geffken David M. Cituk, Elaine M. Haas, Ronald D. Whitmoyer, Jack 

Linton (solicitor) and Shelly Fizz (Pension Administrator)   
           
ABSENT: Thomas M. McMahon, Stephen K. Karnat    

    
ORDER:  Meeting was called to order by Cituk @ 10:04 A.M.  
   
PRESENTER: Marrella Financial Group 
 MOTION by Haas/Whitmoyer to increase AIM Fund from 14% to 18% taking 

2% from RTC Equity Fund and 2% from Russ LC Stru Eq Fd...MOTION 
PASSED UNANIMOUSLY. 

       
MINUTES: MOTION by Whitmoyer/Haas to approve the Board Minutes dated January 20, 

2010…MOTION PASSED UNANIMOUSLY. 
  
FINANCIAL 
REPORTS: Motion by Geffken/Whitmoyer to accept the following financial reports… 

MOTION PASSED UNANIMOUSLY. 
   Comerica Bank – Russell Investment Group – 01/01/2010-01/31/2010 
   Comerica Bank – Russell Investment Group – 01/01/2009-12/31/2009 
 
   Financial Report – 12/31/2009 
   
BILLS:       Motion by Geffken/Haas to approve the following bills… MOTION PASSED 

UNANIMOUSLY. 
         
   Linton, Distasio & Edwards, P.C. 
   Professional Services 11/12/09-11/20/09   $446.00 
 
   Mockenhaupt 
   Consulting, actuarial and administrative services  
   through 12/31/2009      $500.00 
 
   Staples 
   Folders for Payroll      $28.07 
 
   Comerica 
   10/01/2009-12/31/2009     $1,500.00 
 
   Russell Investments 
   Period Ending 12/31/2009     $70,608.00 
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REFUNDS:        Motion by Whitmoyer/Geffken to approve the following refunds… MOTION 

PASSED UNANIMOUSLY. 
    
   Madelin Porquin 
   Hire Date – 5/1/2006 
   Discharge Date – 12/9/2009 
   Refund Amount - $2,411.22 
    
   Rosalie Ayala 
   Hire Date – 2/13/2006 
   Discharge Date – 12/9/2009 
   Refund Amount - $1000.00 
   Rollover Amount - $1802.39 
    
   Susan Frymoyer  
   Hire Date – 3/17/2008 
   Discharge Date – 12/9/2009 
   Rollover Amount - $1715.11 
 
   Terrance Woyton 
   Hire Date – 9/16/2008 
   Discharge Date – 12/8/09 
   Rollover Amount - $1,535.44 
 
   Noemi Torres 
   Letter to inform the board that she has returned to work and does not want  
   to refund her pension contributions. 
 Motion by Haas/Whitmoyer to accept the correspondence that Noemi Torres is 

withdrawing her request for a refund… MOTION PASSED UNANIMOUSLY. 
  
 Motion by Geffken/Haas to rescind the previous months refund 

process…MOTION PASSED UNANIMOUSLY. 
 
 
APPLICATIONS:  
  Motion by Geffken/Haas to accept the following pension application contingent 

upon calculation to be provided at the March meeting…motion passed 
unanimously. 

   Surviving Spouse – Mary Jo Yourkavitch 
   Widow of the late Frederick Yourkavitch 
   Note: Pension amount to be approved at the March meeting. 
 
    
CORRES- 
PONDENCE:   Motion by Cituk/Whitmoyer to accept and authorize the Pension Administrator  
   to sign and return the document to Mockenahupt electing the 130% asset  
   smoothing method…motion passed unanimously. 
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   Motion by Whitmoyer/Geffken to accept the opinion Regarding an “Old” Plan  
   employee who is deceased without a spouse and without minor children. The  
   question is whether or not his adult children are entitled to a refund of his  
   pension contributions since there is no one to receive his pension…motion  
   passed unanimously. 
   Note: See topic under New Business 
    
   Motion by Haas/Whitmoyer to accept the following for further review…  
   motion passed unanimously. 
   Draft of Amendment to Section 1-682, Entitled “Refund of Contributions or  
   Rollover 
 
   Draft of Amendment to Section 1-678, “Disability Benefits” 
   
OLD 
BUSINESS:   Update on Barry Troutman’s disability Pension – Mr. Troutman has been   
   seen by Dr. Venier. The pension office is waiting on the evaluation with the  
   verbiage needed regarding permanent disability. 
 
   Motion by Geffken/Haas to have the Pension Administrator produce and provide  
   the “FAQ” to the Union excluding the “disability Pension” topic. 
 
NEW  
BUSINESS:  Michael Zuber RE: The board’s motion at the December meeting to    
   calculate his pension having Dual Coverage with widow coverage. 
   Note: No Incremental coverage 
   Mr. Zuber was present and the board had an executive session and decided to  
   stand with the decision made at the December meeting.  
    
   Frank Zajac 
   Deceased  - 2/1/2010 
   Hired – 11/19/73 
   The question is whether or not his adult  children are entitled to a refund of  
   his pension contributions since there is no one to receive his pension. 
   Note: Review opinion from solicitor under correspondence 
   Per the opinion provided by the solicitor, the estate is entitled to a refund of  
   what the participant contributed without interest.  
 
   Asset Smoothing and Act 44 
   Note: Review correspondence from Mockenhaupt 
     
        
ADJOURNMENT: MOTION by Whitmoyer/Geffken to adjourn @ 11:50 A.M.  

       
Respectfully Submitted, 
_______________________ 

          Pension Administrator 
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