
O & E PENSION FUND 
Board Minutes  

of 
January 15, 2014 

 
 
PRESENT: Vaughn D. Spencer, Matthew Bembenick, David M. Cituk, Elaine Haas, Tammy C. 

Baker, Robin L. Phillips (Pension Coordinator), Phil Edwards (solicitor) 
          
ABSENT: Ronald Whitmoyer,  

    
ORDER:  Meeting was called to order @ 1:38 PM by Vaughn Spencer 
   
GUEST:  None 
  
PRESENTER: None  
    
MINUTES: MOTION by Haas/Bembenick to approve the following Board Minutes…MOTION 

PASSED UNANIMOUSLY.  
  
 Approval of minutes from December 18, 2013.   
  
FINANCIAL 
REPORTS: MOTION by Cituk/Haas to accept the following financial reports…MOTION PASSED 

UNANIMOUSLY. 
  

 Comerica Bank – Russell Investment Group 11/01 – 11/30/2013 
 

BILLS:       MOTION by Cituk /Baker to approve the following bills…MOTION PASSED 
UNANIMOUSLY. 

 
 Advice of Debit – Processing Charges to be automatically debited from the O&E Pension 
 Payroll Account for December, 2013. 
 Totals:                     $1,169.96 
 

 
CORRES- 
PONDENCE:     Russell Investments – 2013 year end letter. 

 
REFUNDS:              

 Daniel Farris 
  Hire Date – 07/30/2012 
  Discharge Date – 10/09/2013 

   Refund Amount - $1,368.26 
 

 Nechelle Oxendine 
  Hire Date – 06/04/2012 
  Discharge Date – 01/02/2014 

   Refund Amount - $2,972.59 
  

ROLLOVER:             None 
 
 
 

   
 



APPLICATIONS: MOTION by Cituk/Baker to approve the following application amount… MOTION 
PASSED UNANIMOUSLY. 

 
 Pension Application – Stephen Karnat  

   Pension Effective Date – 12/05/2013 
   Pension Amount Semi - Monthly – $1,294.21 

 
 **Discussion – David spoke on 
     

OLD BUSINESS:   Part time Pension admin position  
 Several interviews conducted 
 Matt and David spoke on 

 
 RFI for new Money Manager/Investment Advisors 

 RFI was sent out 
 Our current money manager was notified as well. 

 
 Pension Coordinator request for increase in salary. 
 
 MOTION by Spencer/Cituk to follow the same terms as the Police Pension as long as 
 the Fire board agrees… MOTION PASSED UNANIMOUSLY. 

NEW 
BUSINESS:  None 

 
INFORMATIONAL:  
   At the meeting in December, David Cituk inquired about a Federal Income Tax Refund  
   listed on the September in-house Financial Report. 

 I want to let the board know that I am researching this and will have an answer at the 
 next board meeting. 

 
      

ADJOURNMENT: MOTION by Hass/Cituk to adjourn @ 2:40 PM…MOTION PASSED UNANIMOUSLY. 
      

 
Respectfully Submitted, 

 
_______________________ 

         Pension Coordinator 


