
O & E PENSION FUND 
Board Minutes  

of 
May 22, 2013 

 
 
PRESENT: Matthew Bembenick, David M. Cituk, Elaine Haas, Tammy C. Baker, Jack Linton 

(solicitor), Robin L. Phillips (Pension Coordinator)   
          
ABSENT: Vaughn D. Spencer, Ronald Whitmoyer  

    
ORDER:  Meeting was called to order @ 1:35 PM by David Cituk 
   
GUEST: None 
  
PRESENTER:  None 
         
MINUTES: MOTION by Haas/Baker to approve the following Board Minutes…MOTION PASSED 

UNANIMOUSLY. 
  
 Approval of minutes from April 17, 2013. 
    
FINANCIAL 
REPORTS: MOTION by Haas/Baker to accept the following financial reports…MOTION PASSED 

UNANIMOUSLY. 
  

Russell Investments Account Review as of 04/30/2013 
Russell Investments QUAM Account Review as of 04/30/2013 
Comerica Bank – Russell Investment Group – 03/01 – 03/31/2013 
Comerica Bank – Russell Investment Group – 04/01 – 04/30/2013 

 
BILLS:       MOTION by Haas/Baker to approve the following bills…MOTION PASSED 

UNANIMOUSLY. 
 

Russell Investment – Management Fees 1st Qtr 2013    $78,285.00 
 

Comerica Bank- Russell Holding Fees 1st Qtr 2013     $1,750.00 
 

Linton, Distasio & Edwards, P.C. 
   Professional Services – March 2013                $297.00 
 

Linton, Distasio & Edwards, P.C. 
   Professional Services – April  2013                 $371.50 
 

Reading Eagle Company                    $200.40 
Ad for Actuarial Services Sealed Proposals 

 
George Hill Systems – Checks and Deposit books      $137.55 

 
Advice of Debit – Processing Charges to be automatically debited from the O&E Pension 
Payroll Account for February, April, and May, 2013. 
Totals:             $1,193.58 
 
 
 
 
 



 
CORRES- 
PONDENCE:   Jack Linton – Determination letters 

 
 
REFUNDS:             MOTION by Haas/Bembenick to approve the following refunds… MOTION PASSED 

UNANIMOUSLY. 
 

Steven Romano 
  Hire Date – 03/18/2002 
  Discharge Date – 4/25/2013   

   Refund Amount - $11,274.37 
 

Alejandro Palacios 
  Hire Date – 7/17/2006 
  Discharge Date – 5/24/2013   

   Refund Amount - $8,995.89 
 
ROLLOVER:             MOTION by Haas/Baker to approve the following rollover… MOTION PASSED 

UNANIMOUSLY. 
 

Dawn Cieniewicz 
  Hire Date – 2/19/2002 
  Discharge Date – 12/10/2010   

   Rollover Amount - $17,143.91 
 

   
APPLICATIONS: MOTION by Cituk/Bembenick to award the following application… MOTION PASSED 

UNANIMOUSLY. 
 

Jose Cruz Carrion- Disability Pension Application 
   Effective Date – March 16, 2013 
   Pension Amount Semi Monthly - $760.55 
   NOTE: 3 Dr’s approval letters  
 

**Check on prior disability applications to verify which date is to be used. Either date of 
application or last day of pay from the City of Reading.** 

 
OLD BUSINESS:   None 

 
NEW 
BUSINESS:   
   **Tabled from prior meetings** 

Letter from Jack Linton regarding rate increase. 
 Under executive session 

 
Tabled to the next meeting. 

 
INFORMATIONAL: Adjustment Notices – Processing Charges to be automatically credited to the O&E 

Pension Payroll Account for January, February, March, and April 2013. 
    Totals:                  $142.08 
 

        
 
      



ADJOURNMENT: MOTION by Bembenick/Haas to adjourn @ 2:00 PM…MOTION PASSED 
UNANIMOUSLY. 

 
       

 
Respectfully Submitted, 

 
_______________________ 

         Pension Coordinator 


