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FIREMEN’S PENSION FUND  
Board Minutes  

of 

October 17, 2011 

 
 
 
PRESENT: David M. Cituk, Merlin Planer, Quentin Englehart, Stephen Richman (Solicitor), 

Robin Phillips (Pension Coordinator). 
              
ABSENT: Thomas M. McMahon, Kevin Kulp, Carl E. Geffken 

    
ORDER:  Meeting was called to order @ 10:09 A.M. by Quentin Englehart. 
 
PRESENTER/ David Killick – Conrad Siegel   
GUEST:     *  Handed out prelim actuarial valuation * 
 
   Killick made recommendations, but needs approval from the board to make 
   “changes in assumptions” 
 
   MOTION by Cituk/Planer to approve the 2 changes in assumptions   
   recommend by David Killick… motion passed unanimously. 
 
   Went over MMO 2012 calculations. 
 
 
MINUTES: MOTION by Cituk/Planer to approve minutes from September 19, 2011 

…motion passed unanimously. 
     *Need to Ratify* 
     
FINANCIAL 
REPORTS: MOTION by Cituk/Planer  to approve receipt of the following financial 

statements…motion passed unanimously. 
 

  AEW Real Estate Securities Value Fund, LLC for period 9/1 – 9/30/2011 
 

  Morgan Stanley Client Statement for period 9/1 – 9/30/2011  
  

  Comerica Account Statements for 9/1 – 9/30/2011 
 
  Nationwide Employee Benefit Statement 3rd Qtr 2011  
 
          ** David brought up about the in house Financial Statements** 
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BILLS:        MOTION by Planer/Cituk to approve the following bills  … motion passed  
   unanimously. 
 

  Markowitz and Richman 
    September Professional Services Rendered         $1,089.50 
 

  Engle-Hambright & Davies, Inc.         $8,690.33 
  1/3 costs of Fiduciary Liability coverage for all 3 pension boards. 

 
  The PFM Group – Consulting Services 3rd Qtr 2011     $7,500.00  
    

CORRES- 
PONDENCE:  MOTION by Cituk/Planer to approve the following correspondence …   
   motion passed unanimously. 
 

  The PFM Group – Form ADV, Part 2B 
  Conrad Siegel – Update for Municipal Plans 
  McGlinn Capital – letter on Fireman’s Pension Fund 

 
REFUNDS:        NONE 
 
APPLICATIONS: NONE 
    
DROP  
APPLICATIONS: NONE 
 
OLD 
BUSINESS:  Auditor General Audits – 2007 & 2008 Reports 
    ** No change ** 

 
  Internal Revenue Code Compliance. 
              Hay Group chosen – see paperwork attached.  
     ** Quentin and David to sign  

 
  Pension Payments. 

  Discuss Paying Agent Change 
 

  Paperwork on migrating money from AEW to PIMCO Commodity Fund 
     ** David and Robin to sign ** 
 
  Quentin brought up about the meeting dates going back to the 3rd Friday of the  
  month beginning 2012. 

   
NEW 
BUSINESS:  Calculation of 2012 MMO  
 
  Richman brought up outstanding QDRO’s 
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INFORMATIONAL:   
   Detail DROP Contribution Report for September 2011. 
 
 
ADJOURNMENT: MOTION by Cituk/Planer to adjourn @ 11:06 a.m. …motion passed   
   unanimously. 
 
 
 
              Respectfully Submitted, 
 

_____________________ 
          Pension Coordinator  

  


