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FIREMEN’S PENSION FUND  
Board Minutes  

of 
May 17, 2013 

 
 
PRESENT: Vaughn D. Spencer, Matthew Bembenick, David M. Cituk, Merlin Planer, Quentin 

Englehart, Robin Phillips (Pension Coordinator) 
 Quintes Taglioli filled in for solicitor Richman.   
              
ABSENT: David Hollinger, Stephen Richman (Solicitor) 

    
ORDER:  Meeting was called to order @ 10:10 A.M. by David Cituk. 
 
PRESENTER/ 
GUEST:  PFM – Margaret Belmondo – handed out Investment Performance Review for the 1st 

 quarter 2013 
 Recommends terminating McGlinn & PMG Advisors 
 Adding PIMCO and Wells Capital Management 
 Recommends removing PIMCO (commodity real return strategy) out of the 

Inflation Hedge and place in Fixed Income. 
 Give thoughts to investing in bank loans – Discuss at next meeting with PFM, next 

quarter. 
 Question by Quintes Taglioli about Asset Allocation Targets. 

 
 MOTION by Bembenick/Englehart to do nothing with the Real Estate, move PIMCO 

(Inflation Hedge) to 50% International (Manning & Napier) and 50% to Fixed, to 
terminate McGlinn and PMG Advisors and to add PIMCO and Wells Capital 
Management…motion passed unanimously. 

      
MINUTES: MOTION by Englehart/Planer to approve the minutes from April 19, 2013…motion passed 

unanimously. 
    
FINANCIAL 
REPORTS: MOTION by Bembenick/ Englehart to approve receipt of the following financial 

statements…motion passed unanimously. 
 

Morgan Stanley Client Statement for period 4/1 – 4/30/2013 
AEW Real Estate Securities Value Fund, LLC for period 4/1 – 4/30/2013 
Financial Report – January 31, 2013 
 Consider moving money out of bank account and placing in Investments 

PMG Advisors 1st Quarter 2013 Investment Report 
McGlinn Capital – Account Summary as of 3/31/2013 
AEW Real Estate Securities Value Fund, LLC Quarterly Report 1st Qtr 2013 
Comerica Account Statements for 4/1 – 4/30/2013 
Manning & Napier – Performance Review 1st Qtr 2013 
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BILLS:       MOTION by Englehart/Planer to approve the following bills with corrections to dates… 
motion passed unanimously.  

 
Markowitz and Richman 
April 2013 Professional Services Rendered        $848.00 

     & Itemized Costs  
 

PMG Advisors – Quarter Ending 3/31/2013     $5,466.00 
 

Emerald Advisers, Inc. 01/01 – 03/31/2013     $3,909.86 
 

        Comerica Mutual Fund from 01/01 – 03/31/2013               $1,500.00 
 
        Comerica Market Value Fees 1st Qtr 2013 

 Emerald         $149.91 
 McGlinn        $581.15 
 PMG          $572.08 

 
MCM 1st Qtr 2013 Advisory Fees              $9,408.00 

 
Reading Eagle Company        $193.80 
Ad for Actuarial Services Sealed Proposals 

 
George Hill Systems – Checks and Deposit books     $137.54 

 
Advice of Debit – Processing Charges to be automatically debited from the Fire Pension 
Payroll Account for May 2013. 

Totals:                      $224.04 
 

CORRES- 
PONDENCE:  PFM Asset Management LLC monthly market review. 

AEW Real Estate Securities Monthly for April 2013 
Manning & Napier – Update Quarterly newsletter April 2013. 
Manning & Napier – New member to Senior Research Group. 
AEW Global Market Update 
AEW U.S. Market Update 

 
 
REFUNDS:        None 
 
 
APPLICATIONS: MOTION by Englehart/Planer to approve the following application…motion passed  

unanimously. 
 

Nicholas Amicone – Pension Application 
Retired effective – 5/31/2013 
Pension effective – 6/1/2013 
Pension Amount - $4,017.91 

 
DROP  
APPLICATIONS: None 
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OLD BUSINESS:        Question by Quentin Englehart on the assistant position in the pension office. 

 No update 
 
 
NEW 
BUSINESS:        Quentin asked on behalf of a DROP participant.  Does a person on H&L still get DROP    

payments into their accounts. 
 Yes, there is no interruption 

  
Solicitor Richman brought up about a question that the pension coordinator brought to 
him about a widow remarrying and whether they would lose their deceased spouses 
pension. 
 Answer – no. 

 
INFORMATIONAL:    Detail Contribution Report for April 2013. 
 
 
ADJOURNMENT:      MOTION by Englehart/Spencer to adjourn @ 10:47 a.m. …motion passed unanimously. 
 
               
 
 

Respectfully Submitted, 
 

_____________________ 
          Pension Coordinator   
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