Police Pension Fund

Members: lvan Martinez, Gregory Zawilla,
Frank Denbowski behalf of Mayor Eddie Moran,

Richard Tornielli, Jamar Kelly, Maria Rodriguez

Staff: Holly Guldin, Joe Rudolf (Solicitor)
July 8, 2021 -9:30 am

Call to Order

Board Méeting A'g.enda
- Zoom

o PRESENTER/GUEST/ABSENT

e MINUTES

* Approve minutes from June 2021

Abstain

Frank Denbowski

Jamar Kelly

Richard Tarnielli

lvan Martinez

Gregory Zawilla

Maria Rodriguez
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FINANCIAL REPORTS

»  Wells Fargo Commercial as of 6/30/2021
e Financial Report as of 5/31/2021
e UBS investment as of as of May 2021
e UBS investment as of as of June 2021
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Abstain

Frank Denbowski

Jamar Kelly

Richard Tornielli

lvan Martinez

Gregory Zawilla

Maria Rodriguez
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BILLS - None
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o CORRESPONDENCE - None

o REFUNDS

¢ Andrew Condon hired on 07/6/2020. Separated on 5/16/2021

| Refund Amount

$2,244.91 |
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Abstain

Frank Denbowski

Jamar Kelly

Richard Tornielli

lvan Martinez

Gregory Zawilla

Maria Rodriguez
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MacKenzie Adame hired on 01/11/2021. Separated on 6/12/2021

| Refund Amount

$992.97 |
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Abstain

Frank Denhowski

Jamar Keily

Richard Tornielli

Ivan Martinez

Gregory Zawilla

Maria Rodriguez
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o APPLICATIONS - None
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DROP APPLICATIONS

Richard Tomielli entering DROP as of 6/17/2021
Monthly- $7,802.18 Annually- $93,626.17

Abstain
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Frank Denbowski
Jamar Kelly
Richard Tornielli
Ivan Martinez
Gregory Zawilla
Maria Rodriguez
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DISABILITY APPLICATIONS — None

BUYBACK

s Wilfredo Ramirez purchased 2 years and 7 months of civilian buyback and 5 months
of Military totaling $22,770.44. Paid in full on 6/28/2021

OLD BUSINESS

e Holiday pensionable item in question. Open for discussion

e Any unused holiday pay is not paid out until the last pay of the year. There is
concerned regarding holiday pay not being included in a pension calculation for
anyone entering DROP or retiring prior to 12/31 payroll. TABLED

NEW BUSINESS - None

INFORMATION

» Michael Hope Exiting DROP as of 6/30/2021
Monthly-$4,178.88 Annually- $50,146.56

e John Carrasquillo Exiting DROP as of 6/30/2021
Monthly-$4,178.88 Annually- $50,146.56

PUBLIC COMMENT

ADJOURNMENT
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Police Pension Fund

Members: Ivan Martinez, Gregory Zawilla,
Frank Denbowski behalf of Mayor Eddie Moran,
Richard Tornielli, Jamar Kelly, Maria Rodriguez

Staff: Holly Guldin, Joe Rudolf (Solicitor)
June 10,2021 - 9:30 am

Board Meeting Minutes
Zoom
Call to Order 9:34 am

s PRESENTER/GUEST/ABSENT

Absent — Gregory Zawilla, Richard Tornielli

Ivan Martinez — Logged in at 9:39 am (Technical issues)

s MINUTES
¢ Approve minutes from May 2021
Yas No Abstain
Frank Denbowski ([ L]
Jamar Kelly 0l |
Richard Tornielli ] ([ il
Ivan Martinez ] ([l |
Gregory Zawilla [l L] [l
Maria Rodriguez L] ([l

o Motion to approve made by Frank Denbowski, 2™ by Maria Rodriguez. (3y/0n)

¢ FINANCIAL REPORTS
o  Wells Fargo Commercial as of 5/31/2021

Yes No Abstain
Frank Denbowski Ll Cl
Jamar Kelly ] O
Richard Tornielli [l Cl O
lvan Martinez L] O O
Gregory Zawilla O [ O
Maria Rodriguez [ O

o Motion to approve made by Maria Rodriguez, 2™ by Frank Denbowski. (3y/0n)
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e BILLS

¢ ADP processing char_geé

end date 6/30/2021- $471.17 ACH

e Clark Hill professional services for May 2021~ $1,725.00
o Clark Hill aggregated legal fee May 2021- $183.33

Yes | No | Abstain
Frank Denbowski X | O | O
Jamar Kelly [ [
Richard Tornielli O O O
Ivan Martinez X U U
Gregory Zawilla O O O
Maria Rodriguez X O U

o Motion to approve made by Frank Denbowski, 2™ by Maria Rodriguez. (4y/On)

o CORRESPONDENCE

o REFUNDS

o Motion to approve made by Ivan Martinez, 2 by Maria Rodriguez. (4y/0n)

Alexander Bird hired on 07/6/2020. Separated on 5/21/2021

| Refund Amount $2,244.91 |
Yes No Abstain
Frank Denbowski O O
Jamar Kelly O (]
Richard Tornielli O O O
Ivan Martinez Cl 1
Gregory Zawilla O O 1
Maria Rodriguez X Ll O
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e Michele Riley hired on 07/6/2020. Separated on 6/9/2021

| Refund Amount $2,350.36 |
Yes No | Abstain
Frank Denbowski X i O
Jamar Kelly O O
Richard Tornielli O O O
Ivan Martinez < O O
Gregory Zawilla O O O
Maria Rodriguez D O (I

o Motion to approve made by Ivan Martinez, 2° by Maria Rodriguez. (4y/0n)

APPLICATIONS

DROP APPLICATIONS
DISABILITY APPLICATIONS
BUYBACK

OLD BUSINESS

e Holiday pensionable item in question. Open for discussion

» Anyunused holiday pay is not paid out until the last pay of the year, There is
concerned regarding holiday pay not being included in a pension calculation for
anyone entering DROP or retiring prior to 12/31 payroll. TABLED

NEW BUSINESS
* Approve QDRO between Arnold Labella (Current Retirec) and Stacy LaBella.

o Check was received payable to the Police Pension Fund in the amount of
$375.00 for the QDRO.
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Yes No | Abstain
Frank Denbowski [ ]
Jamar Kelly i O [
Richard Tornielii 0 ] O
van Martinez (I O
Gregory Zawilia O [ O
Maria Rodriguez 0 O

o Motion to approve made by Ivan Martinez, 2™ by Ffank Denbowski. (4y/0n)

o INFORMATION _ _
e  MMO deéposit for Juie 2021- $941,948.00
e Michael Perkins received monies that would have been from his DROP account.
o $6,892.39 minus 20% federal taxes = $5,513.91
e Joe Rudolf provided itemized payment information for the Police Pension Fund and
Aggregated Pension Fund for 2021.

o PUBLIC COMMENT

o ADJOURNMENT
o Motion to adjourn made at 9:59 am by Ivan Martinez, 2™ by Maria Rodriguez
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Police Pension Fund
Financial Report for
May 31, 2021

As of April 30, 2021

Cash Balance:  Woells Fargo - Bili paying bank account $759,820.06
| $759,820.06
Credits (+) : |
Employee Cash (Pay of 5/15/2021) $29,490.64
Employee Cash (Pay of 5/31/2021) 28,450.54
MMO 941,948.00
Wells Fargo-client analysis interest earned 45.23
Buy Back-Miller
Buy Back-Martinez-Garcia
Wire returned-less fee
Transfer from Assets
Total Credits: $098,834.41
Debits {-) :
Pension Payment Account 883,068.92
IRS (Payroll Tax Payment) 100,556.12
IRS Tax payment
Woells Fargo-client analysis fee
Clark Hill-legal fees 2,633.00
" Transfor into investment
Reading Eagle-Advertisment
Refund of Contributions-Martinez 125.00
Refund of Centributions-Carruther 10,402.90
Conrad Seigel
4th Q} Salary
medical Q4
Postage expense
Engle-Hambright & Davies
ADP payroll fees 472,57
Tota! Debits: $097,258.51
As of May 31, 2021
Cash Balance: $762,485.96
Investments
As of April 30, 2021 As of May 31, 2021
Market Value $134,911,337.25 $136,164,708.91

PREPARED BY:
DATE:

ANGELA HEMMIG, ACCOUNTANT
6/29/2021
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- CITY OF READING, PENRNSYLVANIA

MEMORANDUM

COR-HR-G-139-137

Payroll, Pension, Benefits, I'T, Police, Legal, Supervisor, Purchasing
: Elizabeth ¥Fedorowich, HR

DATE: May 19,2021
SUBJECT: Off Andrew Condon

Please be advised that Officer Andrew Condon is no longer a Police Officer in the Patrol division
effective 05/16/2021.

Payroll
o Process Final Pay and pay out any accruals per contract or policy (if applicable).
Benefits
o Terminate/change health coverage effective 05/31/2021.
o Terminate Life Insurance effective 05/16/2021.
Pension
o Please process pension arrangements.
IT
o Please terminate all system access effective immediately.
o Please send a list of I'T issued City property to HR to collect (if applicable).
Police
o Please terminate building access effective immediately.
Legal
o Termination — Please contact Human Resources with any questions
o Date of hire -~ 07/06/2020
Purchasing
o Please terminate any credit card access (if applicable),
ce:  Personnel File
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DROP APPLICATION FORM
CITY OF READING
POLICE PENS{ON PLAN
City Hall, 815 Washington Street, Reading, Pennsylvania

1. Name | 7 | : 2. Date of Birth 3. Date of Hire

Ricunrq A Toenicw 02/2%/}‘1?7 o f o {?00‘!

@

4. Social Security Number

_E, Address

6. Position . 7. DROP Entry Date | 8. DROP Exit Date {not to exceed
60 moriths from DROP Entry Date)
CHicF ofF Potice OGIF) I?o'?i o&;f i?) 2026

8, Breaks in Service

MoNE

[ RyckARD . A TTodvie | , hereby elect to participate in the Reading Police
{(PRINT NAME}
Pension Plan Deferred Retirement Option Program (“DROP”) starting on the above DROP Entry
Date.

tunderstand that, as a condition of my entry into DROFR, | am considered retired for the
purpose of calculating my pension benefit even though | wil continue working for the City of
Reading until my DROP Exit Date stated ahove. While | understand that | can separate from
employment earlier than my DROP Exit Date, under no circumstances can | remain employed
after my Drop Exit Date. [ understand that my entry into DROP is irrevocable and my DROP Exit.
Date may not be changed. After my DROP Entry Date, | understand that my employment as a
Reading City Police Officer will be subject to all applicable terms and conditions of DROP.

| further understand that my participation in DROP shalt be governed by and subject to
the followmg .

(1)  As of my DROP Entry Date, | will contmue to ma|<e pansuon contrlbutlons 1o the
Reading Police Pension Plan. e = s s

{2} As of my DROP Entry Date, the caEculanon of my : nsmn beneﬂt is fixed and no
service rendered or compensation received afte my DR’. 'E_‘ntry Date, unless




paid on a retroactive basis for service prlor to my DROP entry date, shall he
considered for penston calculation purposes. :

{3} l understand that my participation in DROP in no way diminishes the City of
Reading’s right to suspend or terminate me for just cause or to honorably
discharge me in the event that | become physically or mentally incapable of
performing the duties of a Reading City Police Officer prior to my reaching my
DROP Exit Date.

(4) Any pension payments to which [ bacome entitled to receive aﬁé}' my DROP
Entry Date and prior to my DROP Exit Date, or other earlier separation from
employment, shall remain a part of the Reading Police Pensicn Fund and
accounted for separately, Upon my DROP Exit Date, or other earlier separation
from employment, all pension monias to which | would have been entitled to
receive during my DROP period shall be paid to me in the manner that | direct, as
permitted by law.

{5) My participation In DROP shall be subject to all other terms and conditions of
DROP as are set forth in the applicable Collective Bargaining Agreement, The
Reading Pelice Pension Ordinance, and the DROP Ordinance.

(6} In order for this election to enter DROP to be effactive, it must be notarized.

intending to be legally bound, | have executed this electicn of my own frae will, without duress
from any source,

13 ’JUN{;,’ coz/ m

Date Jgnature

NOTARIZAT(ON OF APPLICATION 4B
[

Subscribed and sworn to me this day of O/,Uxa , 202/

Commonws *w‘ﬂannsyrvan!a N‘otarySsa!
neyvanta - Nofe &’aax_o,

My Cmmﬁmﬁﬁh@,!%r’fé%w@ssmgustzs 2023 | S|gnature
Commissian number 1080373
Member, Pennsylvania Association of Notatles

Commeonwealth of Pannsylvania - Notary Saal
Diane L. Lessig, Notary Public
Barks County )
My sommission expires August 28,2023
~ammission number.1080373
T P v Association of Notares







CITY OF READING
POLICE PENSION FUND

APPLICATION FOR PENSION BENEFITS

The following information is necessary for the application of pensioi:

DATE OF APPLICATION:____ (7°23~Z/ |

NAME: /V//CWAEC Hopr SOCIAL SECURITY #_ . -
ADDRESS: | _CITY _ZIP CODE:_

DATE OF BIRTH: q(- 74 AGE___ 47
RETIRED EFFECTIVE:__ (-30-Z/ PENSION EFFECTIVE:.___ 7/~ 2/

LAST EMPLOYED — Position: C Ri #1104 L JNVVESTT G470k

EMAIL:

MARRIED: A Yes No If Yes:
Spouse’s name:

Spouse's Date of Birth;
PHONE NUMBER:__
| give pérmission to release my current contact information to the R.P.B.A

(] 1give permission to release my current contact information to the FOP.

| do hereby swear the abovs information is true and correct.

S G

/ SIGNATURE' / DATE

reeediieienno.ool.....2-Pension Board Use Only-

YoarsofService: ' Efective Date of Pension

MONTHLY PENSION: © MONTHLY TAXES
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RETIREE Michael Hope
HIRE DATE 1/21/2002
Enter DROP 6/30/2020
3
9 6,396,30
$  322.50
8 246.00

5 6,964.80 4
$ 4,178,88 4
0,00
OR

E0Q.00 cap limit

8 4.,178.88 //

,ﬁmmemm

“mm gl12 oo
W W?/z 2020

Reviewed By

YEARS OF SERVICE 18.4
YEARS OF BUYBACK 1.8
TOTAL 20
Rate of pay
YEARLY
$ 76,766.80
LONGEVITY
$3,870.00
HOLIDAYS
2,552.00
TOTAL =
® .60= 20 vyears
INCREMENTS = .
1740 of 4175.88 104.47 0
IQIAL =
ANNUALLY= 50,146.56 /
DROP 6/30/2020  Current
Old Longeavity $1,588.31 Old Rate $3,893.10
Naw Longavity $3,870.00 New Rate $4,178.88
Drop Payments Was Should be Difference
8/1/2020 $7.,916.15 $8,497.05 $580.90
8/1/2020 $7,016.15 $8,497.05 $580.00
Total $1,161.80



CITY OF READING
POLICE PENSION FUND

APPLICATION FOR PENSION BENEFITS

The following information is necessary for the application of pension:

DATE OF APPLICATION:_ O d ’2.8’\ 202

i L
NAME:_S oW o Cacanseutile SOCIAL SECURITY # .
ADDRESS: Ty L ZIP CODE:_. . - - -
DATE OF BIRTH:_O% \‘ ZL\\\ 468 AGE__52.
RETIRED EFFECTIVE: oa/ 30 2. PENSION EFFECTIVE: ")\\\@OQ/ '

LAST EMPLOYED ~ Position: YasvesT cead T T s A3S

EMAIL:, . ey ity 7
MARRIED: b/ Yes No If Yes: -
SPOUSE'S NAME: . o s oo 1y iyt e ||
Spouse’s Date of Birth: gt tam
PHONE NUMBER._ -

E | give permission to release my current contact information to the R.P.B.A

& | give permission to release my current contact information to the FOP.

I do hereby swear the above information is true and correct.

DATE

SIGNATURE

| Mu O6) 2] 2
q l




YEARS OF S8ERVICE 18 years 7 manths

YEARS OF BUYBACK 1 year 5 months
TOTAL 20
Rate of pay
YEARTY
76,758.60
LONGEVITY
$3,870.00
HOLIDAYS
2,952.00
TOTAL =
X .60= 20 years
INCRE =
/40 of 4178.88 104.47
TOTAT
ANNUALLY= 50,148.56 /

RETIREE  John Carrasguiiio
HIRE DATE 112172002
Enter DROP 8/30/2020

6396.30 /
/322.50 /
'

34

246,00 /

6964.80 /
4176.88 /
0.00
OR
500,00 oap limit
4178.88 /

HLUL}(” Ouldann.

Revwwed

l%f‘(amé}ﬂ(ﬂz, 19/6/20
{Lovi (’_\Med @)\d“




