
 
 

 
 
 

 

    
    

          CITY AUDITOR’S REPORT 
Monday, September 23, 2021 

 
    Real Estate Transfer Tax Revenue - Update as of August 31, 2021 
 
     For the month of August, the City’s revenue is $1,078,840.76 for Real Estate Transfer Tax. As of  
     August 31, 2021, $5,953,172.19 has been recorded in revenue for this line item which is the highest  
     amount in the last five years. The Revenue for Real Estate Transfer Tax has already exceeded it budget  
     target by $1,253,172.19. Since January of this year, 1,741 transactions for Real Estate Transfer Tax have  
     been completed, of which 1,468 transactions were taxable and 273 were not taxable. See table 1.  
     Consequently, the City recorded $1,409,726.56 in revenue for properties sold for more than half a million  
     threshold for this fiscal year. See table 2 for details. 
     
    The following chart illustrates revenue for Real Estate Transfer Tax YTD 8-31-21 thru 8-31-17 
     

  YTD 8/31/2021 YTD 8/31/2020 YTD 8/31/2019 YTD 8/31/2018 YTD 8/31/2017 

January          535,849.04  
          

323,123.52          223,920.68  
          

293,105.03  
         

276,076.87  

February          523,300.89  
          

511,220.85          615,116.21  
          

204,053.26  
         

210,173.34  

March        1,178,885.61  
          

601,103.82          266,411.11  
          

348,937.95  
         

297,329.36  

April          717,308.73  
          

235,765.07          548,506.44  
          

347,097.22  
         

581,143.64  

May          447,710.27  
          

157,245.87          441,084.11  
          

322,871.76  
         

313,275.46  

June          719,042.39  
       

1,464,932.00          363,997.72  
          

350,369.72  
         

528,760.06  

July          752,234.50  
          

437,026.44          359,547.89  
          

350,708.33  
         

374,898.32  

August       1,078,840.76  
          

361,892.51          353,006.61  
          

514,841.63  
         

264,020.74  
Total Revenue     5,953,172.19      4,092,310.08    3,171,590.77      2,731,984.90     2,845,677.79  
Total Budgeted    4,700,000.00      4,200,000.00    3,800,000.00      3,350,000.00     3,050,000.00  
Over/(Under) 
Budget    1,253,172.19  

      
(107,689.92)     (628,409.23)      (618,015.10)      (204,322.21) 
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    The following chart demonstrates total transactions for Real Estate Transfer Tax YTD thru 8-31-21 
      
      Table 1    

Month 
Total 
Transactions   Taxable   

Non-
Taxable 

January 168   149   19 

February 157   135   22 
March 294   239   55 
April 232   198   34 
May 186   158   28 
June 246   198   48 
July 207   174   33 
August 251 

 
217 

 
34 

Total 1741   1468   273 
 
 
    The table below demonstrates the # of transactions for properties sold over the threshold 
 
       Table 2 

Property Address Month of Sale Sale Price   Rate - 3.5% 
100 Lancaster Avenue January 1,925,000.00   67,375.00 
323 N 4th Street January 950,000.00   33,250.00 
1800 Centre Avenue February 5,200,000.00   182,000.00 
1260 Hill RD March 875,000.00        30,625.00  
300 Lackawanna St March 11,387,550.00      398,564.25  
1211 Carbon Street March 575,000.00        20,125.00  
601 Lancaster Avenue April 729,000.00        25,515.00  
100 Lancaster Avenue April 3,038,439.74      106,345.39  
1414 Moss Street April 600,000.00        21,000.00  
  May 0   0 
Belmont Ave. June    2,500,000.00         87,500.00  
2045 Centre Ave. June 670,000.00 

 
     23,450.00  

1015 Rockland June    1,500,000.00         52,500.00  
Museum Road July    1,150,000.00         40,250.00  
50 N 9th Street July    2,400,000.00         84,000.00  
442 S 6th Street July        540,000.00         18,900.00  
812 Penn Street August    2,544,332.00         89,051.62  
1810 N 5th Street August 550,000.00        19,250.00  
801 Heister Lane August    1,528,580.00         53,500.30  
In Town Motel LLC August        965,000.00         33,775.00  
211 S 9th Street August        650,000.00         22,750.00  
Total   40,277,901.74   1,409,726.56 

 
 
 
 
 
 



 
 
 
 
 Earned Income Tax and Earned Income Tax Prior (EIT) – Update as of August 31, 2021 

 
 As of August 31, 2021, the City’s General Fund recorded $14,283,460.15 in revenue for Earned Income  
 Tax.  Although about $2.1 million less in revenue was budgeted for 2021 compared to 2020, the City Earned  
 Income Tax is slightly higher this year by $49,671.47 compared to the revenue recorded for the same  
 period of 2020.  
    
 Earned Income Tax revenue YTD comparison between 2021 vs 2020 
 

 
2021 Budget 

YTD 
8/31/2021 Variance 2020 Budget YTD 

8/31/2020 Variance 
 
Earned Income 

     
15,512,120.00  

       
8,747,958.49  

   
(6,764,161.51) 

     
16,861,000.00  

       
8,311,897.27  

   
(8,549,102.73) 

 
EIT Prior 

       
4,730,000.00  

       
5,535,501.66  

        
805,501.66  

       
5,500,000.00  

       
5,921,891.41  

       
421,891.41  

TOTAL 
  

20,242,120.00   14,283,460.15  
   

(5,958,659.85) 
  

22,361,000.00  
  

14,233,788.68  
   

(8,127,211.32) 
 
 
 
In 2015, the DCED granted $520,000.00 to the City and according to DCED guidelines a closeout audit  
is needed by October 28, 2021. The closeout audit will be conducted by Herbein & Company and the  
audit results will be provided soon after the completion of the closeout audit. 


	Maria M. Rodriguez

